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Introduction

This document contains financial
analysis prepared by Nash Information
Services, LLC on behalf of Porosus
Pictures for the film Ridgy Didge.

Methodology

In order to provide realistic analysis
for a project, we look at comparable
films released in recent years.While one
cannot be sure of the performance of a
movie before it is made, we can look at
what other movies with similar budgets,
genres, and casts have made recently to
get a sense of what a representative
movie of this type might make, assuming
it is professionally made and marketed
and gets picked up by one of the
producer’s target distributors.

We look at how much those
comparable movies made at the box
office, in the home video market
(including digital streaming and
purchases), via TV rights sales and
through other ancillary income (licensing,
in-flight entertainment, etc.). In order to
avoid skewing data because of outliers
that performed particularly well or badly,
we use the median figures from the
comps in our analysis.

Important Notice

Nash Information

Services, LLC

Nash Information Services, LLC is
the premier provider of movie industry
data and research services. Major
financial institutions, media companies,
investors, data analysis companies and
production companies rely on our nearly
twenty years of data development and
modeling. Within the movie industry
itself, we serve approximately 1,000
clients, from the major studios and multi-
billion dollar production companies to
first-time independent filmmakers. Our
data services are also used by web sites,
app developers and other analytics
companies that require a rich source of
data.

Nash Information Services’ models
generate revenue estimates for past
movies, analyses for future releases, and
many other reports that can be critical
to planning an investment or creating a
compelling business plan for a movie.We
provide sophisticated modeling tools for
analyzing the past and future
performance of movies, including revenue
from DVD and Blu-ray sales and rentals,
VOD and subscription streaming, TV
sales, and foreign earnings.

This analysis, while based on historical film performance, is entirely hypothetical and
does not represent any assurance that the individual film will perform in such a fashion, it
being understood that the motion picture business is highly risky and that any investor in
film development and/or production must assume the risk of the complete loss of his/her

investment.

Please note that all information has been obtained from sources
believed to be reliable. However, NIS does not make any warranties as
to the accuracy, completeness or adequacy of this data. NIS assumes no
liability arising from the use or disclosure of this data.
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS

RIDGY DIDGE
Investor Scenarios
Low Medium High
Revenue Multiplier vs. Median Comp 50% 100% 200%
Revenue
Domestic Box Office $20,316,089 $40,632,177 $81,264,354
Domestic Video Consumer Spending (retail DVD, Blu- $20,668,250 $41,336,501 $82,673,001
ray, video rentals, VOD, and streaming)
International Box Office $21,951,383 $43,902,766 $87,805,531
International Video Consumer Spending (retail DVD, $28,580,900 $57,161,799  $114,323,598
Blu-ray, video rentals, VOD, and streaming)
TV & Ancillary $9,424,108 $18,848,217 $37,696,434
Pre-Release Receipts
Domestic & International Advances/Pre-Sales $0 $0 $0
Tax Rebate $0 $0 $0
Worldwide Pre-Release Receipts $0 $0 $0
Post-Release Receipts
Domestic Overage $0 $13,055,288 $55,367,424
International Overage $0 $19,482,479 $66,384,706
Worldwide Post-Release Receipts $0 $32,537,767 $121,752,130
Investment Required
Production Budget $19,500,000 $19,500,000 $19,500,000
Less: Studio Contribution to Production Costs $0 $0 $0
Less: Government Incentives/Grants ($7,605,000) ($7,605,000) ($7,605,000)
Less: Domestic & International Advances/Pre-Sales ($4,000,000) ($4,000,000) ($4,000,000)
Initial Investment $7,895,000 $7,895,000 $7,895,000
Investor Return Summary
Production Company Share of Receipts $0 $32,537,767 $121,752,130
Investment Preferred Return (+20%) $0 $9,474,000 $9,474,000 A
Net Film Profit After Investor Preferred Return $0 $23,063,767 $112,278,130
Investor Participation (25%) $0 $5,765,942 $28,069,532 B
Cash Return to Investors $0 $15,239,942 $37,543,532 A+B
Rol for Investors (100%) 93% 376%
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FILM COMP ANALYSIS
RIDGY DIDGE

NASH INFORMATION SERVICES, LLC

Domestic Analysis

The Domestic Analysis shows the returns from the domestic (US + Canada) market, based on the median performance of the comparison
films, assuming the distributor charges a 30% distribution fee and deducts expenses before making payments to the production company.

Low Medium High
Revenue Multiplier vs. Median Projection 50% 100% 200%
Theatrical Revenue: $20,316,089 $40,632,177 $81,264,354
Less Theatrical Rentals: ($9,142,240) ($18,284,480) ($36,568,959)
Gross Theatrical Revenue to Distributor: $11,173,849 $22,347,697 $44,695,395
Less Distribution Fee: ($3,352,155) ($6,704,309) ($13,408,618)
Less Advertising Costs: ($19,726,267)  ($19,726,267) ($19,726,267)
Less Advertising Overhead: ($1,972,627) ($1,972,627) ($1,972,627)
Less Print Costs: ($1,854,984) ($1,854,984) ($1,854,984)
Less Distributor Overheads: ($3,237,188) ($3,237,188) ($3,237,188)
Net Theatrical Revenue: ($18,969,371)  ($11,147,677) $4,495,711 A
Video Revenue: $20,668,250 $41,336,501 $82,673,001
Less Retail Profit, Manufacturing and Distribution Costs: ($6,015,627)  ($12,031,255) ($24,062,509)
Gross Video Revenue to Distributor: $14,652,623 $29,305,246 $58,610,492

Less Distribution Fee:
Less Video Marketing Costs:

($4,395,787)
($1,972,627)

($8,791,574)
($1,972,627)

($17,583,148)
($1,972,627)

Less Advertising Overhead: ($197,263) ($197,263) ($197,263)
Less Distributor Overheads: ($295,894) ($295,894) ($295,894)
Net Video Revenue: $7,791,053 $18,047,889 $38,561,561 B
Gross TV Revenue: $3,781,207 $7,562,415 $15,124,829
Less Distribution Fee: ($1,134,362)  ($2,268,724)  ($4,537,449)
Net TV Revenue: $2,646,845  $5293690  $10,587,380 C
Gross Ancillary Revenue: $615,275 $1,230,551 $2,461,102
Less Distribution Fee: ($184,583) ($369,165) ($738,331)
Net Ancillary Revenue: $430,693 $861,386 $1,722,771 D
Net Revenue Attributable to Production Company: $0 $13,055,288 $55,367,424 A+B+C+D
Less Domestic Advance: $0 $0 $0
Less Studio Overhead on Advance: $0 $0 $0
Domestic Overage: $0 $13,055,288 $55,367,424
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NASH INFORMATION SERVICES, LLC

International Analysis

FILM COMP ANALYSIS
RIDGY DIDGE

The International Analysis shows the returns from international markets based on the median performance of the comparison films.The
analysis assumes a consistent distribution model overseas, where distributors charge a 30% distribution fee and deduct advances and

expenses before making payments to the production company.

Low Medium High
Revenue Multiplier vs. Median Projection 50% 100% 200%
Theatrical Revenue: $21,951,383 $43,902,766 $87,805,531
Less Theatrical Rentals: ($12,073,261) ($24,146,521) ($48,293,042)
Gross Theatrical Revenue to Distributor: $9,878,122 $19,756,244 $39,512,489
Less Distribution Fee: ($2,963,437) ($5,926,873)  ($11,853,747)
Less Advertising Costs: ($14,919,859) ($14,919,859) ($14,919,859)
Less Advertising Overhead: ($1,491,986) ($1,491,986) ($1,491,986)
Less Print Costs: ($2,004,296) ($2,004,296) ($2,004,296)
Less Distributor Overheads: ($2,538,623) ($2,538,623) ($2,538,623)
Net Theatrical Revenue: ($14,040,080) ($7,125,394) $6,703,977 A
Video Revenue: $28,580,900 $57,161,799 $114,323,598
Less Retail Profit, Manufacturing and Distribution Costs: ($9,985,057) ($19,970,114) ($39,940,227)
Gross Video Revenue to Distributor: $18,595,843 $37,191,685 $74,383,371

Less Distribution Fee:
Less Video Marketing Costs:

($5,578,753)
($1,491,986)

($11,157,506)
($1,491,986)

($22,315,011)
($1,491,986)

Less Advertising Overhead: ($149,199) ($149,199) ($149,199)

Less Distributor Overheads: ($223,798) ($223,798) ($223,798)

Net Video Revenue: $11,152,107 $24,169,197 $50,203,377 B
Gross TV Revenue: $5,027,626 $10,055,252 $20,110,503

Less Distribution Fee: ($1,508,288) ($3,016,575) ($6,033,151)

Net TV Revenue: $3,519,338 $7,038,676 $14,077,352 C

Net Revenue Attributable to Production Company: $631,366 $24,082,479 $70,984,706 A+B+C
Less International Advances: ($4,000,000) ($4,000,000) ($4,000,000)

Less Distributor Overheads on Advances: ($600,000) ($600,000) ($600,000)
International Overage: $0 $19,482,479 $66,384,706
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NASH INFORMATION SERVICES, LLC

Comparable Films

FILM COMP ANALYSIS

RIDGY DIDGE

The following films were used to produce the analysis in this report. For each film, a full breakdown of box office and video revenue

in each territory was compiled using a mixture of official studio reports and Nash Information Services, LLC’s analytical models.The

median performance for the movies in each territory was then used to create a revenue projection for Ridgy Didge.

In the table below, we summarize the financial performance for each of the comparison films across the theatrical, home video/digital

and the TV and ancillary markets.The estimated revenue collected by the production companies for each movie is calculated based on a

standard distribution model where the studio pays P&A costs, charges a 30% distribution fee, and has industry average overheads for

advertising, currency conversion, guild fees, etc. Note that a film will have a “collected revenue” figure of $0 under this model if the

distributor did not earn enough to cover marketing costs of the film.

Revenue Producer Profit and Loss
Film Name Theatrical Home Video TV and Production Collected Profit/(Loss)
and Digital Ancillary Budget Revenue
Superbad $169,955,142 $329,917,331  $42,044,700 $17,500,000 $192,676,204 $175,176,204
Everything Everywhere $144,986,358 $149,928,839  $46,041,671  $25,000,000 $111,252,060 $86,252,060
All at Once
Baby Driver $228,311,809 $205,224,214  $45,752,399  $34,000,000 $118,594,241  $84,594,241
School of Rock $131,945,303 $190,191,773 $35,546,817  $20,000,000  $96,306,747  $76,306,747
Three Billboards Outside $161,480,042 $120,035,575 $32,740,639 $12,000,000  $71,752,608 $59,752,608
Ebbing, Missouri
The Pineapple Express $102,404,019 $166,261,254 $20,628,033 $26,000,000  $80,052,241  $54,052,241
The Grand Budapest $150,241,890 $154,452,616 $30,174,085 $31,000,000 $80,196,531  $49,196,531
Hotel
The Gentlemen $113,945,088 $168,441,168 $30,990,019 $22,000,000  $63,015,539  $41,015,539
Hot Fuzz $81,742,618 $144,764,936 $17,345,672 $16,000,000  $54,339,362  $38,339,362
Hustlers $157,563,598  $93,296,169 $28,821,185 $20,700,000  $50,919,921  $30,219,921
The World’s End $47,508,505 $147,881,923 $17,124,481  $20,000,000  $49,294,497  $29,294,497
JoJo Rabbit $90,335,025  $57,817,045 $17,979,187 $14,000,000  $38,297,331  $24,297,331
In Bruges $34,533,783  $78,007,710 $5,701,376  $15,000,000  $38,368,238  $23,368,238
Kiss Kiss, Bang Bang $16,829,464  $67,633,137 $5,047,780 $15,000,000  $30,432,313  $15,432,313
Uncut Gems $50,023,780  $44,437,971 $9,372,070  $19,000,000  $27,204,855 $8,204,855
Seven Psychopaths $32,611,979  $63,752,273 $5,600,883 $13,500,000  $18,878,389 $5,378,389
RocknRolla $27,794,339  $84,590,461 $7,094,821  $18,000,000  $20,276,533 $2,276,533
Pain & Gain $89,188,906 $122,789,652 $21,940,770 $26,000,000  $27,724,594 $1,724,594
Gringo $11,158,340  $19,214,788 $2,110,415 $8,000,000 $0  ($8,000,000)
Bad Times at the El $31,178,942  $91,027,816  $13,011,044 $32,000,000  $22,349,245  ($9,650,755)

Royale
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS
RIDGY DIDGE

International Performance

International Theatrical Ticket Sales

Territory Average Share of International

Gross (US$) Gross (%)
United Kingdom $12,656,857 29%
Germany $3,309,664 8%
France $3,122,696 7%
Italy $1,698,869 4%
Spain $2,242,983 5%
Japan $1,616,990 4%
Australia $5,782,728 13%
South Korea $1,425,290 3%
Rest of World $12,046,689 27%
Total International Box Office $43,902,766

International Video Sales

Territory Consumer Spending on  Share of International

Video at Retail (US$) Spending (%)
United Kingdom $12,294,381 34%
Japan $2,736,468 8%
Germany $6,091,649 17%
France $1,959,221 5%
Italy $780,820 2%
Spain $358,927 1%
Rest of World $11,961,108 33%
Total International Spending $36,182,574
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FILM COMP ANALYSIS
RIDGY DIDGE

NASH INFORMATION SERVICES, LLC

Pre-Sales Projections

The pre-sales projection assumes that the local distributor is willing to pay 20% of their expected gross profit to obtain rights to the
movie.The gross profit takes into account P&A costs, manufacturing, advertising and distribution costs for video sales, and revenue shares

for video rentals; it does not include distributor overheads or distribution fees.

Consumer Distributor Est. Distributor Distributor Pre-Sale

Spending Revenue Costs Gross Profit Projection
North America $81,968,678 $51,652,943 $23,553,878 $28,099,066 $5,619,813
United Kingdom $32,079,714 $20,926,103 $9,542,358 $11,383,745 $2,276,749
Japan $5,940,105 $3,997,619 $1,822,925 $2,174,694 $434,939
Germany $12,933,347 $8,739,643 $3,985,300 $4,754,343 $950,869
France $6,217,904 $3,942,905 $1,797,975 $2,144,930 $428,986
Spain $2,810,021 $1,641,335 $748,453 $892,882 $178,576
Italy $2,932,420 $1,920,539 $875,771 $1,044,768 $208,954
Australia $14,656,739 $9,560,822 $4,359,760 $5,201,062 $1,040,212
South Korea $5,235,886 $3,523,688 $1,606,811 $1,916,877 $383,375
Rest of World $18,258,428 $12,338,039 $5,626,178 $6,711,861 $1,342,372
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS

RIDGY DIDGE
Cashflow Analysis
B Cumulative Net Profit/(Loss)
Annual Cashflow
$30,000,000
$22,500,000
$15,000,000
$7,500,000
$0 | |
-$7,500,000
-$15,000,000 .
Annualized Rate of Return: 72%
-$22,500,000
2025 2026 2027 2028 2029 2030 2031 2032
Year Annual Income Annual Net Annual Profit/ Cumulative
Expense (Loss) Profit/(Loss)
2025 $4,000,000 ($2,925,000) $1,075,000 $1,075,000
2026 $0 ($16,575,000) ($16,575,000) ($15,500,000)
2027 $0 $7,605,000 $7,605,000 ($7,895,000)
2028 $27,231,805 $0 $27,231,805 $19,336,805
2029 $4,285,130 $0 $4,285,130 $23,621,936
2030 $3,003,280 $0 $3,003,280 $26,625,216
2031 $1,893,144 $0 $1,893,144 $28,518,360
2032 $724,732 $0 $724,732 $29,243,092
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NASH INFORMATION SERVICES, LLC FILM COMP ANALYSIS
RIDGY DIDGE

Production Financing and Distribution Assumptions

Production Budget: $19,500,000
Pre-Production Government Incentives/Grants: 39%
Post-Production Tax Rebate: 0%
Production Company Share of Production Costs: 100%
Production Company Equity Share: 100%
Theatrical Distribution Fee: 30%
Home Video Distribution Fee: 30%
TV Distribution Fee: 30%
Ancillary Distribution Fee: 30%
Pre-Production Domestic Advance: $0
Post-Production Domestic Advance: $0
Pre-Production International Pre-Sales: $4,000,000
Post-Production International Advances: $0
Studio Overhead on Advances: 15%
Investor Preferred Return: 25%
Investor Participation Beyond Preferred Return: 50%

Other Assumptions Used in Calculations

Domestic Theatrical Rental Rate: 45%
International Theatrical Rental Rate: 55%
Domestic Video Retail Margin: 17%
Domestic Video Wholesale Overheads: 10%
International Video Retail Margin: 17%
International Video Wholesale Overheads: 15%
Domestic Video Rental Margin: 30%
International Video Rental Margin + Overhead: 40%
Video Advertising vs. Theatrical Advertising: 10%
International Ad Rates vs. Domestic Ad Rates: 70%
Distributor Advertising Overhead: 10%

Other Distributor Overheads (Taxes, Guild Fees etc.) vs. P&A Budget: 15%

This report is © Nash Information Services, LLC. Data may only be used by the intended recipient. No resale of data or our analytical
models are permitted. Please note that all information has been obtained from sources believed to be reliable. However, NIS does not
make any warranties as to the accuracy, completeness or adequacy of this data. NIS assumes no liability arising from the use or disclosure
of this data.
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